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BASIC INFORMATION ABOUT THE SUBJECT (INDEPENDENT OF THE CYCLE) 

Module name Risk management and insurance for small business and households 

Erasmus code PL LUBLIN01 

ISCED code 0412 

Language of instruction English 

Website https://www.umcs.pl/en/courses-in-english,21103.htm  
(dla PJOE) 

Prerequisites General knowledge of mathematics and economics. 

ECTS points hour equivalents Contact hours (work with an academic teacher): 15 
Total number of hours with an academic teacher: 15 
Number of ECTS points with an academic teacher: 2 
Non-contact hours (students' own work): 10 
Total number of non-contact hours: 10 
Number of ECTS points for non-contact hours:  1 
Total number of ECTS points for the module: 3 

Educational outcomes verification 
methods 

- Comparative analysis of insurance conditions and presentation of results,  

- Activity in the classroom,  

- Online test. 

Description Providing knowledge to Students on scope and possibilities of the use of insurance 
in selected aspects of enterprises and households activities. Providing in-depth 
knowledge of insurance products. Analysis of insurance product offer on the 
market. Comparison attractiveness and availability insurance product for the 
customers. 
 
Topics: Analysis of risk in enterprises and households. Analysis and assessment of 
selected types of economic insurance. Obligatory insurance. Property insurance. 
Insurance in financial institutions activities. Cooperation of insurers with other 
types of financial institutions. 
 
Group size: up to 20 students 

Reading list 1. S.E. Harrington, G.R. Niehaus, Risk Management & Insurance, McGraw-
Hill, 2003 

2. H. D. Skipper, W. J. Kwon, Risk management and insurance : perspectives 
in a global economy, Malden, MA: Blackwell Pub., 2007. 

Educational outcomes KNOWLEDGE 
1. Student should know typologies of risk 
2. Student should know characteristic of insurance 
3. Student should know legal framework of insurance 
4. Student should know typologies of insurance products 

SKILLS 
1. Student should be able to analyse risk 
2. Student should be able to analyse insurance offers 
3. Student should be able to adjust insurance offer to needs 
4. Student should be able to evaluate and use insurance coverage 

ATTITUDES 
1. Proactivity 
2. Communication 
3. Teamwork 

Practice n/a 

https://www.umcs.pl/en/courses-in-english,21103.htm


 

INFORMATION ABOUT CLASSES IN THE CYCLE 

Website https://www.umcs.pl/en/courses-in-english,21103.htm  
(dla PJOE) 

Educational outcomes verification methods Online test and team project 

Comments - 

Reading list 1. S.E. Harrington, G.R. Niehaus, Risk Management & 
Insurance, McGraw-Hill, 2003 

2. H. D. Skipper, W. J. Kwon, Risk management and 
insurance : perspectives in a global economy, 
Malden, MA: Blackwell Pub., 2007. 

Educational outcomes KNOWLEDGE 
1. Student should know typologies of risk 
2. Student should know characteristic of insurance 
3. Student should know legal framework of insurance 
4. Student should know typologies of insurance 

products 
SKILLS 

1. Student should be able to analyse risk 
2. Student should be able to analyse insurance offers 
3. Student should be able to adjust insurance offer to 

needs 
4. Student should be able to evaluate and use 

insurance coverage 
ATTITUDES 

1. Proactivity 
2. Communication 
3. Teamwork 

A list of topics 1. Insurance as a method of risk management. 
2. Analysis of risk in enterprises and households. 
3. Analysis and assessment of selected types of economic 

insurance. 
4. Obligatory insurance. 
5. Property insurance. 
6. Insurance in financial institutions activities. 
7. Cooperation of insurers with other types of financial 

institutions. 

Teaching methods Case study, tutorial exercises and activities, group discussions, 
reading assignments , lecture. 

Assessment methods Final grade is determined by the presentation of the 
team project (50 %),  online test (40%) and activity during 
classes (20 %). 

 

https://www.umcs.pl/en/courses-in-english,21103.htm

