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6SRáHF]QR�HNRQRPLF]QH� XZDUXQNRZDQLD� SURGXNFML� ELRPDV\� QD� FHOH� HQHUJHW\F]QH� QD�
SU]\NáDG]LH�ZRMHZyG]WZD�OXEHOVNLHJR

*áyZQ\P�FHOHP�SUDF\�GRNWRUVNLHM�MHVW�LGHQW\ILNDFMD�VSRáHF]QR�HNRQRPLF]Q\FK�XZDUXQNRZDĔ�
SURGXNFML�ELRPDV\�UROQLF]HM�QD�FHOH�HQHUJHW\F]QH�L�SU]HGVWDZLHQLH�LFK�SU]HVWU]HQQHJR�]UyĪQLFRZDQLD��
QD� SU]\NáDG]LH� ZRMHZyG]WZD� OXEHOVNLHJR�� ]H� V]F]HJyOQ\P� XZ]JOĊGQLHQLHP� FHFK� UROQLNyZ� L�
FKDUDNWHU\VW\N� JRVSRGDUVWZ� &HO� PHWRG\F]Q\� SUDF\� VWDQRZL� RSUDFRZDQLH� PHWRG\� V]DFRZDQLD�
SRWHQFMDáX� ELRPDV\� QD� FHOH� HQHUJHW\F]QH�� D� DSOLNDF\MQ\� RV]DFRZDQLH� ZROXPHQX� ELRPDV\� Z� XMĊFLX�
SU]HVWU]HQQ\P� RUD]� RSUDFRZDQLH� PRGHOX� SROLW\NL� UR]ZRMX� SURGXNFML� ELRPDV\� L� MHM� HQHUJHW\F]QHJR�
Z\NRU]\VWDQLD��D�WDNĪH�UHNRPHQGDFML�SUDNW\F]Q\FK�Z�W\P�]DNUHVLH��3U]\MĊWH�FHOH�SUDF\�]UHDOL]RZDQR�Z�
WRNX�UR]ZDĪDĔ�SRGMĊW\FK�Z�VLHGPLX�UR]G]LDáDFK�

:�UR]G]LDOH�SLHUZV]\P�ZVWĊSQ\P�]GHILQLRZDQR�L�X]DVDGQLRQR�Z\EyU�SUREOHPX�EDGDZF]HJR��
RNUHĞORQR� FHOH�� SU]HGVWDZLRQR� KLSRWH]\� L� ]DNUHV� SUDF\�� VFKDUDNWHU\]RZDQR� PDWHULDá\� ĨUyGáRZH� RUD]�
PHWRG\�Z\NRU]\VWDQH�Z�SUDF\�

:�UR]G]LDOH�GUXJLP�WHRUHW\F]Q\P��]GHILQLRZDQR�SRGVWDZRZH�SRMĊFLD�VWRVRZDQH�Z�MHM�F]ĊĞFL�
HPSLU\F]QHM� RUD]� GRNRQDQR� SU]HJOąGX� OLWHUDWXU\� GRW\F]ąFHM� ELRPDV\� L� MHM� HQHUJHW\F]QHJR�
Z\NRU]\VWDQLD�� D� WDNĪH� SU]HGVWDZLRQR� NRQFHSFMH� WHRUHW\F]QH� RGQRV]ąFH� VLĊ� GR� EDGDĔ� ZLHG]\��
SUHIHUHQFML�L�RSLQLL�UROQLNyZ��XZDUXQNRZDĔ�VXELHNW\ZQ\FK��

:� UR]G]LDOH� WU]HFLP� ]DSUH]HQWRZDQR� JOREDOQH�� HXURSHMVNLH� L� NUDMRZH� XZDUXQNRZDQLD�
Z\NRU]\VWDQLD� ELRPDV\� QD� FHOH� HQHUJHW\F]QH� L� V]HU]HM� RGQDZLDOQ\FK� ĨUyGHá� HQHUJLL�� :� UR]G]LDOH
F]ZDUW\P� XND]DQR� VSRáHF]QR�HNRQRPLF]QH� RUD]� SU]\URGQLF]H� XZDUXQNRZDQLD� SURGXNFML� ELRPDV\�
URĞOLQQHM� L� ]ZLHU]ĊFHM� QD� FHOH� HQHUJHW\F]QH� Z�ZRMHZyG]WZLH� OXEHOVNLP�� 8ZDUXQNRZDQLD� WHJR� W\SX��
NWyUH�RGQRV]ą�VLĊ�GR�VWUXNWXU�]MDZLVN�L�SURFHVyZ�GHPRJUDILF]Q\FK��HNRQRPLF]Q\FK�L�SU]\URGQLF]\FK��
RNUHĞORQR�MDNR�RELHNW\ZQH��2SUDFRZDQR�NODV\ILNDFMĊ��SRU]ąGNXMąF�SRZLDW\�ZRMHZyG]WZD�OXEHOVNLHJR�
ZHGáXJ�RELHNW\ZQ\FK�XZDUXQNRZDĔ�HQHUJHW\F]QHJR�Z\NRU]\VWDQLD�ELRPDV\�UROQLF]HM�

:� UR]G]LDOH� SLąW\P�� QD� SRGVWDZLH� Z\QLNyZ� EDGDĔ� DQNLHWRZ\FK� UROQLNyZ�� SU]HGVWDZLRQR�
VXELHNW\ZQH� XZDUXQNRZDQLD� SURGXNFML� ELRPDV\� UROQLF]HM� QD� FHOH� HQHUJHW\F]QH� Z� ZRMHZyG]WZLH�
OXEHOVNLP��$QDOL]LH�SRGGDQR�GHNODUDFMH��RSLQLH�L�ZLHG]Ċ�UROQLNyZ�QD�WHPDW��Z\NRU]\VWDQLD�VáRP\�MDNR�
QDZR]X��Z\VWĊSRZDQLD�Z�JRVSRGDUVWZLH UROQ\P�QDGZ\ĪHN�VáRP\�L�LQQHM�ELRPDV\�VWDáHM��VNáRQQRĞFL�GR�
XSUDZ� URĞOLQ� HQHUJHW\F]Q\FK��ZLHG]\�R� WHJR� W\SX� URĞOLQDFK��RSLQLL� QD� WHPDW�ELRSDOLZ�� VNáRQQRĞFL�GR�
]U]HV]DQLD� VLĊ� Z� FHOX� SURGXNFML� ELRPDV\� QD� FHOH� HQHUJHW\F]QH� RUD]� GR� XG]LDáX� Z� V]NROHQLDFK� R�
ELRSDOLZDFK�� 6\QWH]Ċ� UR]G]LDáX� VWDQRZL� NODV\ILNDFMD� UROQLNyZ� ZHGáXJ� FHFK� L� FKDUDNWHU\VW\N� LFK�
JRVSRGDUVWZ� RUD]� VNáRQQRĞFL� GR� XSUDZ\� URĞOLQ� HQHUJHW\F]Q\FK� L� Z\NRU]\VWDQLD� ELRPDV\� QD� FHOH�
HQHUJHW\F]QH�

5R]G]LDá�V]yVW\�SU]HGVWDZLD�Z\QLNL�REOLF]HĔ�SRWHQFMDáX�ELRSDOLZ�VWDá\FK��Sá\QQ\FK�L�JD]RZ\FK�
GOD� ZRMHZyG]WZD� OXEHOVNLHJR�� =DSUH]HQWRZDQR� Z� QLP� WDNĪH� NODV\ILNDFMĊ� SRZLDWyZ� ZRMHZyG]WZD�
OXEHOVNLHJR� ZHGáXJ� SRWHQFMDáyZ� ELRPDV\� UROQLF]HM�� :� RVWDWQLP� UR]G]LDOH� SUDF\�� NWyU\� SRSU]HG]D�
]DNRĔF]HQLH�� SU]HGVWDZLRQR� PRGHO� SROLW\NL� ZáDG]� SXEOLF]Q\FK� UR]ZRMX� SURGXNFML� ELRPDV\� L� MHM�
HQHUJHW\F]QHJR�Z\NRU]\VWDQLD��8ND]DQR�]DáRĪHQLD��FHOH��SU]HZLG\ZDQH�HIHNW\�L�REV]DU\�U\]\ND��D�WDNĪH�
LQVWUXPHQW\�SROLW\NL�ZVSDUFLD�XSUDZ\�URĞOLQ�HQHUJHW\F]Q\FK�L�HQHUJHW\F]QHJR�Z\NRU]\VWDQLD�ELRPDV\�

6áRZD� NOXF]RZH�� SRWHQFMDá� ELRPDV\ UROQLF]HM�� HQHUJHW\F]QH� ]DJRVSRGDURZDQLH� ELRPDV\�� SURGXNW\�
XERF]QH� UROQLFWZD�� VáRPD�� VLDQR�� URĞOLQ\� HQHUJHW\F]QH�� SROLW\ND� HQHUJHW\F]QD�� REV]DU\� ZLHMVNLH��
XZDUXQNRZDQLD�VSRáHF]QR�HNRQRPLF]QH�


