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Module name Behavioural and Experimental Finance II 

Studies cycle full-time Bachelor  

Semester Winter 

ECTS 3 

ECTS points hour 
equivalents 

Contact hours (work with an academic teacher) - 30 
 
Total number of hours with an academic teacher - 30 
 
Number of ECTS points with an academic teacher - 2 
  
Non-contact hours (students' own work) - 10 
 
Total number of non-contact hours - 10 
 
Number of ECTS points for non-contact hours - 1 
 
Total number of ECTS points for the module - 3 

Website www.umcs.pl/en/ 

Language of 
instruction 

English 

Short description 

 
This module is the continuation of the “Behavioural and Experimental Finance I”. During our 
classes we will find out how to analyse our previously collected data, what does it mean and how 
can we interpret it. We will also focus on the methodological issues of conducting the 
experiments and learn how to “predict the future”. Knowledge mentioned above (and acquired) 
allow us to concentrate on psychological aspects of financial decision making and methods of 
measuring it. Domains like risk tolerance and risk perception, affect and emotions and even 
genetic components of financial decision making will be discussed. Course will finish with 
students’ own experimental project and data analyses. 
 

Full description 

 
The lecture covers the following issues: 

1. Economic psychology 
2. Affect and emotions in decision making 
3. Genetics and finance 
4. Risk tolerance and risk perception. 
5. Statistical data analyses. 
6. Methodology. 
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Educational 
outcomes 

 
KNOWLEDGE 

1. K_W19: The origin and developments of BF. 
2. K_W06: Knowledge on mechanisms of consumer, entrepreneur, investor decisions. 

SKILLS 
 

1. K_U05: Practical application of behavioral mechanisms in economics, finance and 
business. 

2. K_U06: Designing and executing experiments in BF 

ATTITUDES 

1. K_K03: Ready to active participation in groups, organizations and institutions that 
provide economic activities. 

2. K_K05: Ability to act as rational decision-maker. 

Assessment 
methods and 
criteria 

50% - Lecture participation and activity;  
50% - Quality of designed experiment and data analyses. 

Teaching methods lecture, experiment, case study, discussion 

Educational 
outcomes 
verification 
methods 

Assessment of activity during contact hours 

Assessment of experiment design and execution. 
Assessment of conducted data analyses. 

Prerequisites 
Basic knowledge of economics and finance. Participation in Behavioural and Experimental 
Finance I is NOT required 

Comments 

 Type of classes Lecture 

Academic teacher mgr Rafał Muda 
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Educational 
outcomes 

 
KNOWLEDGE 

1. K_W19: The origin and developments of BF. 
2. K_W06: Knowledge on mechanisms of consumer, entrepreneur, investor decisions. 

SKILLS 
 

1. K_U05: Practical application of behavioral mechanisms in economics, finance and 
business. 

2. K_U06: Designing and executing experiments in BF 

ATTITUDES 

1. K_K03: Ready to active participation in groups, organizations and institutions that 
provide economic activities. 

2. K_K05: Ability to act as rational decision-maker.  

Assessment 
methods 

50% - Lecture participation and activity;  
50% - Quality of designed experiment and data analyses. 

A list of topics 

1. Economic psychology 
2. Affect and emotions in decision making 
3. Genetics and finance 
4. Risk tolerance and risk perception. 
5. Statistical data analyses. 
6. Methodology. 

Teaching methods lecture, experiment, case study, discussion 
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